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the Financial Statements

f ‘audited the accompanying financial statements of Women Empowerment and Education Support -

- Australia (“the Project”), which comprise the statement of financial position as at 31 December

the statements of financial activities, reconciliation of funds, cash flows for the year then ended, and
of significant accounting policies and other explanatory information.

#'s Responsibility for the Financial Statements

Board of Management (“Board”) is responsible for the preparation of these financial statements that give
we and fair view in accordance with Sri Lanka Statement of Recommended Practice for Not-for-Profit

nizations (including Non-Governmental Organizations) (SL SoRP - NPOs [including NGOs]) issued by the
e of Chartered Accountants of Sri Lanka, and for such internal control as Board determines is necessary
e the preparation of financial statements that are free from material misstatement, whether due to

" Responsibility

responsibility is to express an opinion on these financial statements based on our audit. We conducted our

: in accordance with Sri Lanka Auditing Standards. Those standards require that we comply with ethical

- fequirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by Board, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Project as at 31
December 20241, and of its financial performance and cash flows for the year then ended in accordance with
Sri Lanka Statement of Recommended Practice for Not-for-Profit Organizations (including Non-Governmental
Organizations) (SL SoRP - NPOs [including NGOs]) issued by the Institute of Chartered Accountants of Sri Lanka.
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Women Empowerment and Education Support - Vanni Hope Australia
STATEMENT OF FINANCIAL POSITION

As at 31 December 2021 2020
Notes Rs. Rs.

ASSETS

Non-Current Assets

Property, Plant and Equipment s g
Total Non-Current Assets . 5

Current Assets

Cash and Cash Equivalents 4 62,280.87 226,010.03
Total Current Assets 62,280.87 226,010.03
Total Assets 62,280.87 226,010.03
FUNDING AND LIABILITIES

Funds

Restricted Funds 22,280.87 206,010.03
Total Accumulated Fund 22,280.87 206,010.03

Current Liabilities

Accounts Payables 5 40,000.00 20,000.00
Total Current Liabilities 40,000.00 20,000.00
Total Accumulated Fund and Liabilities 62,280.87 226,010.03

| certify that these Financial Statements are in compliance with the Sri Lanka Accounting Standards.

nance Officex
Hetwork “or Advacating Requirement of Wemes

The Board of ManagerMCésponsible for the preparation and presentation of these financial statements.
Signed for and on behalf of the Board by,

........ Y=

C%)rdinatar Treasurer -
. o-ordinator President Secretary / Treasu.ex
Notwork ﬁm Advocating Requirement of Wornen \etwork For Advocating Fu-irament of Women

Notes to the PRARDSt tBatentgoget out on pages 5 to 7 form an integral part of maé'ﬁ'rc\%‘r(l’gial statements.
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n Empowerment and Education Support - Vanni Hope Australia

VENT OF FINANCIAL ACTIVITIES

ended 31 December 2021 2020
Restricted Funds  Restricted Funds
Notes Rs. Rs.

5,321,303.73 2,604,342.92
- 928,422.90
= 514,800.00
9,368.57 4,429.21

5,330,672.30 4,051,995.03

906,205.00 -
259,820.00 -
3,675,324.00 -
- 2,823,212.00
- 91,025.00
10,000.00 39,500.00
- 226,354.00
- 150,780.00
- 62,000.00
- 15,760.00
- 30,300.00
s Development 400,000.00 -
- 100,000.00
- 17,690.00
- 97,500.00
- 11,715.00
- 121,400.00
223,052.46 38,749.00
40,000.00 20,000.00

5,514,401.46 3,845,985.00

diture) for the Year (183,729.16) 206,010.03

206,010.03 -

22,280.87 206,010.03
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n Empowerment and Education Support - Vanni Hope Australia

=MENT OF CASH FLOWS
2021 2020
Notes Rs. Rs.
(183,729.16) 206,010.03
ty, Plant and Equipment - -
‘Accounts Receivables = B
Accounts Payables 20,000.00 20,000.00
(163,729.16) 226,010.03
ty, Plant and Equipment - -
e of Property, Plant and Equipment - -
of Loans and Borrowings - -
from Financing Activities S =
ase) in Cash and Cash Equivalents (163,729.16) 226,010.03
'_ M Equivalents at the Beginning of the Year 226,010.03 -
sh Equivalents at the End of the Year 62,280.87 226,010.03
A f Cash and Cash Equivalents at the End of the Year
- Cash and Cash Equivalents 62,280.87 226,010.03
i Bank Overdrafts - 2
Cash and Cash Equivalents at the end of the year 4 62,280.87 226,010.03

Notes to the Financial Statements, set out on pages 5 to 7 form an integral part of the financial statements
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Empowerment and Education Support - Vanni Hope Australia
TES TO THE FINANCIAL STATEMENTS

)
3ENERAL INFORMATION
twork for Advocating Requirements of Women was registered as a Voluntary Social Services/Non-Governmental

ganization under Voluntary Social Services Organizations Act, No.31 of 1980 as amended by Act, No.8 of 1998.
e registered office is situated at Day Care Center, Rosairo Lane, Batticaloa.

med the financial statements in accordance with the Sri Lanka Statement of Recommended
: it Organizations (including Non-Governmental Organizations) (SL SoRP - NPOs [including
the lnsﬁtute of Chartered Accountants of Sri Lanka.

ents are prepared on the historical cost basis and applied consistently, with no adjustments
inflationary factors affecting the financial statements.

and Presentation Currency
statements are presented in Sri Lankan Rupees, which is the Organization’s functional currency. All
ion presented in Sri Lankan Rupees.

ACCOUNTING POLICIES
ing policies set out below have been applied consistently to all periods presented in these financial

ign Currency Transactions
ns in foreign currencies are translated at the foreign exchange rate ruling at the date of the transaction.

and Cash Equivalents

purpose of the cash flows statement, cash and cash equivalents comprise cash in hand, deposits held at call
anks and term deposits.

are received for use in an identified project or activity, such funds are held in a restricted fund account
to the statement of financial activities Account to match with expenses incurred in respect of that
ct. Unutilized funds are held in their respective Fund accounts and included under accumulated fund
e sheet until such time as they are required.

‘Funds collected through a fund raising activity for any specific or defined purpose are also included under this

Where approved grant expenditure exceeds the income received and there is certainty that the balance will be
received such amount is recognized through Debtors in the balance sheet.

The activities for which these restricted funds may and are being used are identified in the notes to the financial
statements.

3.4 Income Recognition

(a) Incoming Resources

Income realized from restricted funds is recognized in the statement of financial activities only when there is certainty

that all of the conditions for receipt of the funds have been complied with and the relevant expenditure that is
] expected to compensate has been incurred and charged to the statement of financial activities. Unutilized funds are

carried forward as such in the financial position.

Gifts and donations received in kind are recognized at valuation at the time that they are distributed to beneficiaries,
or if received for resale with proceeds being used for the purposes of the Program at the point of such sal m%
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Women Empowerment and Education Support - Vanni Hope Australia
OTES TO THE FINANCIAL STATEMENTS (CONTINUED)

All other income is recognized when the Organization is legally entitled to the use of such funds and the amount can
quantified. This would include income receivable through fund raising activities and donations.

ts are recognized in the financial statements at their fair value. When the grant relates to an expense it is
um over the period necessary to match it with the costs, which it is intended to compensate for on

d is recognized on an accrual basis. Net gains and losses on the disposal of property, plant and
non-current assets, including investments, are recognized in the statement of financial activities

om the proceeds on disposal, the carrying value of the item disposed of and any related selling
income is recognized on an accrual basis.

g Income
Sale of Property, Plant and Equipment

on retirement or disposal of Property, Plant and Equipment are recognized in the period in which
d is classified as Other Operating Income or Expense.

 recognized on an accrual basis.

e Recognition

carrying out program and other activities of Organization are recognized in the statement of financial
g the period in which they are incurred. Other expenses incurred in administration, restoring and
) of properw plant and equipment are accounted for on an accrual basis and charged to the statement of

{

d Income/Expenses

earmarked for program are not fully utilized at the date of the financial position, such amounts are
vard as deferred income.

ses of programs exceed earmarked funds received and it is certain that donors will reimburse these
'such amounts at financial position date are carried forward as deferred expenses.

Tax

tion is a non-profit making charity and is accordingly exempt from income tax under Section 08 of the
ue Act No. 10 of 2006.

; policies have been consistently applied, unless otherwise stated, and are consistent with those used







